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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE NO. 40—ITC(PN)/88—91 
New Delhi, the 19th August, 1988 
Subject: Import & Export Policy for April, 1988—March, 1991. 

F.No. 12/2/88—EPC.—Attention is Invited to the Import & Export Policy, 1988-91 (Vol. I), published under the Ministry of Com 
merce Public Notice No. 1—ITC(PN)/88-91 dated the 30th March, 1988, as amended. 

2. The following amendments shall be made in the policy at appropriate places indicated below:— 

SI. Page No. of the Reference Amendments/Corrections 

No. Import and Export 


Policy, 1988-91 (Vol. I) 



(1) 88 CHAPTER-XXI After the existing sub-para 318(2), the following new sub-para shall be added:— 

PART-11 

Sub-para 318(2) "(3) The exporter may also be allowed the option to obtain the requisite quantity 

of gold from the Stale Bank of India in advance, as per the procedures laid down 
in sub-para 409 (4A) of the Hand-Book of Procedures, 1988-91.” 

(2) 89 CHAPTER-XXI After the existing sub-para 320(3), the following new sub-para shall be added:— 

PART-n 

Sub-para 320(3) “(4) Where the exporter has obtained gold from the State Bank of India in ad¬ 

vance, in terms of para 409 (4A) of the Hand-Book of Procedures, 1988-91, 
the Release Order will be issued as per the procedures laid down in sub-paras 
(1), (2) and (3) above. The gold released In advance shall be adjusted against 
the replenishment, if otherwise eligible, after exports. The exporter shall in 
all such cases give particulars of the advance release of gold in his application 
for issue of the Release Order. The Release Order will also enable the exporter 
for redemption of the Bank Guarantee furnished by him, in terms of para 409 
(4A) of the Hand-Book of Procedures, 1988-91.” 


(3) 

23J 

APPENDIX 13-C 
Textile#, readymade 
garment#, hosiery and 
knitwears. 

Si. No. 49 

In Col. 6 against this S.No., the figure 1.516 shall be corrected to read as 1.289. 

(4) 

329 

APPENDIX-1'7 

Export Product P-5.1 
Column No. 4 

In column No. (4), after the existing SI. No. (a), the following shall be added:— 

“(b) Cubic Zirconia.” 

(3) 

329 

APPENDIX-17 

Export Product P-6.1 
Column No. 4 

In column No, (4), after the existing SI. No. (c), the following shall be added:— 

"(d) Cubic Zirconia.” ' 

(6) 

330 

APPENDIX-17 

Export Product P-6.4 

Column No. 4 

In column No, (4) after the existing SI. No. (b), the following shall be added:— 

"(c) Cubic Zirconia." 

(7) 

330 

APPENDIX-17 

Export Product 

PP.l to PP.4 

Column No; 4 

In clumn No. (4), after the existing SI. No. (b), the following shall be added :— 

“(c) Cubic Zirconia.” 


330 APPENDlX-17' The existing description of SI. No. (a) in column No. (4) shall be amended a# 

Export Product PF.5 under:— 

“(a) Same as (a), (b) and (c) against SI. No, PP.l to PP.4.” 

330 APPENDIX-17 In column No, (4), after the existing SI. No. (b), the following shall be added ;— 

Export Product-PP.6 

Column No. 4 “(c) Cubic Zirconla.” 

330 APPENDIX-17 In column No. (4), after the existing SI. No. (a), tbe following shall be added :— 

Export Product PP.7 

Column No. 4 “(b) Cubic Zirponia.” 


( 8 ) 

(9) 

( 10 ) 
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3. Attention is also invited to the Handbook of Procedures, 1988-91, published under the Ministry of Commerce Public Notice No 
2-ITC(PN)/88-91 dated the 30th March, 1988, as amended. The following amendments shall be made in the said Hand-Book at appro¬ 
priate places indicated below:— 


SI. Page No. of Reference Amendments 

No. Handbook of 

Procedures, 1988-91 


( 1 ) 2 


3 


4 


( 1 ) 


( 2 ) 


(3) 


79 


316 


335 


Chapter-XXI After the existing sub-para 409(4), the following shall be added:— 

Part-H 

Sub-para 409(4) ‘(4A) The exporter may also be allowed the option to obtain the requiaito 

quantity of gold from the State Bonk of India in advance at the then prevailing 
international price on cash payment, provided the exporter submits a bank 
guarantee of an amount equal to the difference between the then prevailing 
international price and the domestic price on the day of purchase plus 5% of 
the international price of the quantity of gold proposed to be purchased. For 
failure to effect the exports In full within 180 days from the date of purchase 
of gold from State Bank of India, by the exporter, the Bank would forfeit the 
bank guarantee. The State Bank of India would be authroised to effect this 
forfeiture." 


Appendix XV-A In the existing description of the export product, the following shall be added 

List of Registering at the end:— 

Authorities 

SI. No. 15, “.Flax Yam and Flax Products.” 

Colgmn No. (2) 


Appendix XV-F The declaration (vii) amended vide Ministry of Commerce Public Notice No. 

Declaration (vii) 25—ITC(PN)/88-91 dated 11-7-1988 shall be corrected to read as under:-- 

"(vii) I/We hereby declare that the prices charged for journals/periodicals/books 
(other than text books and hard bound books) exported were not less than the 
listed foreign prices minus a discount of not more than 40%. In cases no 
foreign price was listed the journals/periodicals/boOks (other than text books 
and hard bound books) were exported at a price not less than the listed Indian 
prices converted into foreign currency at the official exchange rate, minus the 
usual trade discount not exceeding 40%. In the case of text books and hard 
bound books, the trade discount upto 50% is allowed." 


4. The above amendments have boon made in public interest. 


Sd/* 

R. L. MISRA, Chief Controller of Imports & Export* 
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